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CHAPTER - 1 WORLD TRADE ORGANISATION

S.No. INDEX - Particulars Pg. No.

1 |INTRODUCTION 1.2
Establishment 1.2
Structure of WTO 1.2
Scope, Status and Objective of WTO 1.5
ROLE OF WTO 1.6
FUNCTIONS OF THE WTO 1.6
BASIC PRINCIPLES OF WTO 1.7
Multilateral Agreements on Trade in Goods 1.8
General Agreement on Trade in Services 1.9
Trade Related Aspects of Intellectual Property Rights 1.9
5 |DISPUTE SETTLEMENT MECHANISM 1.10
Principles: equitable, fast, effective, mutually acceptable 1.10
(I)Dispute Settlement Body (DSB) 1.11
(Il)General Provisions in Governing of Settlement of Disputes 1.12
(IlMHow are Disputes Settled? 1.14
(IV)How long to settle a dispute 1.16
(V)Panels 1.18
- Establishment 1.18

- Composition 1.19

- Functions of the Panels 1.20
(VI)The panel process 1.20
- Working procedures of Panels 1.22

- Right to seek information 1.24
(VI)Adoption of Panel Reports 1.24
(VII)Appeals 1.25
- Appellate Body 1.25

- Appellate Body Members and Secretariat 1.25
(IX)Appellate Review 1.25
- Standing Appellate Body 1.25

- Procedures for Appellate Review 1.26

- Adoption of Appellate Body Reports 1.27
(X)Communications with the Panel or Appellate Body 1.27
(XI)Panel and Appellate Body Recommendations 1.27
(XII)Time-frame for DSB Decisions 1.28
(XIN)Arbitration: An alternative means of dispute settlement 1.28
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CHAPTER - 2 COMPETITION ACT, 2002

Sec. INDEX - Particulars Pg. No.

1 |1.INTRODUCTION 2.2
Object behind the enactment of the Competition Act, 2002 2.2
Competition Policy and Law 2.3
Main Ingredients of Competition Law 2.4

2 |2.DEFINITIONS 2.4
Agreement 2.4
Cartel 2.6
Relevant Market 2.11
Statutory Authority 2.12
3.PROHIBITION OF CERTAIN AGREEMENTS, ABUSE OF DOMINANT POSITION 2.13
AND REGULATION OF COMBINATIONS

3 |Anti competitive agreements [Section 3] 2.13
Bid-rigging 2.13
Agreement at different stages in different markets 2.14
Restriction of rights under some Acts 2.14
Prohibition of export of rights 2.14

4 |Abuse of dominant position [Section 4] 2.15

5 [Combination [Section 5] 2.15

6 |Regulation of combinations [Section 6] 2.19
COMPETITION COMMISSION OF INDIA (PROCEDURE IN REGARD TO THE 2.20
TRANSACTION OF BUSINESS RELATING TO COMBINATIONS) REGULATIONS,
Form of notice for the proposed combination 2.21
Filing of details of acquisition under sub-section (5) of section 6 of the Act 2.23
Belated notice 2.23
Failure to file notice 2.23
Obligation to file the notice 2.24
Procedure for filing notice 2.24
Scrutiny of notice 2.25
Computation of time limit 2.26
Intimation of any change 2.26
Termination of proceedings 2.27
Mode of service of notice(s), etc. 2.27
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Prima facie opinion on the combination

2.27

Calling for a report from the Director General 2.28
Report by the Director General 2.28
Publication of the details of the combination 2.28
Proof of publication 2.29
Appearance of the parties before the Commission 2.29
Modification to the proposed combination 2.29
Compliance by the parties for carrying out modification 2.30
Appointment of independent agencies to oversee modification 2.30
Orders of the Commission 2.31
Request for confidentiality 2.31
Overriding effect 2.32
4.COMPETITION COMMISSION OF INDIA 2.32
7 |Establishment of Commission [Section 7] 2.32
8 [Composition of Commission [Section 8] 2.32
9 |Selection Committee for Chairperson and other Members of the commission 2.32
10|Term of office of Chairperson and other Members 2.33
11 [Resignation, removal and suspension of Chairperson and other members 2.34
12 [Restriction on employment of Chairperson and other Members in certain 2.35
cases
13 |Administrative powers of Chairperson [Section 13] 2.35
14 |Salary and allowances and other terms and conditions of service of 2.36
Chairperson and other Members [Section 14]
15 [Vacancy, etc. not to invalidate proceedings of Commission 2.36
16 |Appointment of Director General, etc. [Section 16] 2.36
17 |Secretary and officers and other employees of Commission 2.36
5.DUTIES, POWERS AND FUNCTIONS OF COMMISSION 2.37
18 |Duties of Commission [Section 18] 2.37
19 |Inquiry into certain agreements and dominant position of enterprise 2.37
Powers and Functions of the Commission 2.38
20 |Inquiry into combination by Commission [Section 20] 2.39
21 [Reference by statutory authority [Section 21] 2.41
21A |Reference by Commission [Section 21 A] 2.41
22 |Meetings of Commission [Section 22] 2.41
26 |Procedure for inquiry under Section 19 [Section 26] 2.42




27 |Orders by Commission after inquiry into agreements or abuse of dominant 2.43
position
28 |Division of enterprise enjoying dominant position [Section 28] 2.44
29 |Procedure for investigation of combination [Section 29] 2.44
30 |Procedure in case of notice under sub-section 2 of section 6 2.45
31 |Orders of Commission on certain combinations [Section 31] 2.45
32 |Acts taking place outside India but having an effect on competition in India 2.47
33 |Power to issue interim orders [Section 33] 2.47
35 |Appearance before Commission [Section 35] 2.48
36 [Power of Commission to regulate its own procedure [Section 36] 2.48
38 |[Rectification of orders [Section 38] 2.49
39 |Execution of orders of Commission imposing monetary penalty 2.49
6.DUTIES OF DIRECTOR GENERAL 2.50
41 |Director General to investigate contravention [Section 41] 2.50
7.PENALTIES 2.50
42 [Contravention of orders of Commission [Section 42] 2.50
42A |Compensation in case of contravention of orders of Commission 2.51
43 |Penalty for failure to comply with directions of Commission and Director 2.51
General
43A [Power to impose penalty for non-furnishing of information on combinations 2.51
44 |Penalty for making false statement or omission to furnish material 2.51
information
45 |Penalty for offences in relation to furnishing of information 2.52
46 |Power to impose lesser penalty [Section 46] 2.52
47 |Crediting sums realised by way of penalties to Consolidated Fund of India 2.53
48 |Contravention by companies [Section 48] 2.53
8.COMPETITION ADVOCACY 2.53
49 |Competition advocacy [Section 49] 2.53




9.FINANCE, ACCOUNTS AND AUDIT

2.54

50 |Grants by Central Government [Section 50] 2.54
51 |Constitution of Fund [Section 51] 2.54
52 |Accounts and Audit [Section 52] 2.54
53 |Furnishing of returns, etc., to Central Government [Section 53] 2.55
10.APPELLATE TRIBUNAL 2.55
53A |Appellate Tribunal [Section 53A] 2.55
53B |Appeal to Appellate Tribunal [Section 53B] 2.56
53N |Awarding compensation [Section 53N] 2.56
530 |Procedures and powers of Appellate Tribunal [Section 53 O] 2.57
53P |Execution of orders of Appellate Tribunal (Section 53P) 2.58
53Q [Contravention of orders of Appellate Tribunal [Section 53Q] 2.58
535 [Right to legal representation [Section 535] 2.59
53T [Appeal to Supreme Court [Section 53T] 2.59
53U |Power to Punish for contempt [Section 53U] 2.59
COMPETITION APPELLATE TRIBUNAL (PROCEDURE) REGULATIONS, 2011 2.60
Language of Tribunal 2.60
Sittings of Tribunal 2.60
Functions of Registrar 2.60
Registration of appeal or application 2.60
Pleadings before Tribunal 2.61
Service of notice or other documents 2.61
Adjournment of hearings 2.61
Ex parte hearings 2.61
Custody of records 2.62
Inspection and certified copies of documents and other papers 2.62
Order of judgment of Tribunal 2.62
Rectification of errors 2.62
Interpretation 2.62
11.MISCELLANEOUS 2.63
54 |Power to exempt [Section 54] 2.63
55 |Power of Central Government to issue directions [Section 55] 2.63
56 |Power of Central Government to supersede Commission [Section 56] 2.63
57 |Restriction on disclosure of information [Section 57] 2.64
58 |Chairperson, Members, Director General, Registrar, officers and other 2.64

employees, etc. of Commission to be public servants [Section 58]




59 |Protection of action taken in good faith [Section 59] 2.65
60 [Act to have overriding effect [Section 60] 2.65
61 [Exclusion of jurisdiction of civil courts [Section 61] 2.65
62 [Application of other laws not barred [Section 62] 2.65
63 [Power to make rules [Section 63] 2.65
64 [Power to make regulations [Section 64] 2.67
65 |Power to remove difficulties [Section 65] 2.68
66 [Repeal and saving [Section 66] 2.71




CHAPTER - 3 - THE REAL ESTATE (REGULATION & DEVELOPMENT) ACT, 2016

Sec. INDEX - Particulars Pg. No.
Preliminary 3.2
1.INTRODUCTION 3.2
Real Estate Act - Important Dates and Timelines 3.2
RERA at a Glance 3.2
Prominent features of this Act 3.4
Benefits of RERA for Allottees 3.11

2(2. DEFINITIONS 3.13
Advertisement 3.8
Agreement for sale 3.8
Allotte 3.9
Apartment 3.9
Carpet area 3.10
Common area 3.11
Completion Certificate 3.12
Immovable property 3.12
Promoter 3.15

3.REGISTRATION OF REAL ESTATE PROJECT AND REAL ESTATE AGENTS | 3.17

3|Prior registration of real estate project with Real Estate Regulatory 3.17
Authority
4|Application for registration of real estate projects (Section 4) 3.18
5|Grant of registration [Section 5] 3.20
6(Extension of registration [Section 6] 3.21
7|Revocation of Registration [Section 7] 3.21
8[Obligation of authority consequent upon lapse of or on revocation of 3.23
registration
9[Registration of real estate agents [Section 9] 3.23
10|Functions of real estate agents [Section 10] 3.24
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4.FUNCTIONS AND DUTIES OF PROMOTER 3.25
11|Functions and Duties of Promoter [Section 11] 3.25
12|0Obligations of Promoter regarding veracity of the advertisement or 3.27

prospectus
13|No deposit or advance to be taken by promoter without first entering into 3.28

agreement for sale
14| Adherence to sanctioned plans and project specifications by the promoter 3.28

[Section 14]
15|0bligations of promoter in case of transfer of a real estate project to a third | 3.29

party
16|Obligations of promoter regarding insurance of real estate project [Section 3.30

16]
17| Transfer of title [Section 17] 3.30
18|Return of amount and compensation [Section 18] 3.31

5.RIGHTS AND DUTIES OF ALLOTTEES [SECTION 19] 3.31

6.THE REAL ESTATE REGULATORY AUTHORITY 3.33
21(Composition of the Authority [Section 21] 3.33
22(Qualifications of Chairperson and Members of Authority [Section 22] 3.33
23|Term of office of Chairperson and Members [Section 23] 3.34
24(Salary and allowances payable to Chairperson and Members 3.34
25|Administrative powers of Chairperson [Section 25] 3.34
26|Removal of Chairperson and Members from office 3.35
27|Restrictions on Chairperson or Members on employment after cessation of 3.35

office
28|Officers and other employees of Authority [Section 28] 3.36
29|Meetings of Authority [Section 29] 3.36
30{Vacancies, etc., not to invalidate proceeding of Authority 3.37
31|Filing of complaints with the Authority or adjudication officer 3.37
32{Functions of Authority for promotion of real estate sector 3.37
33[|Advocacy and awareness measures [Section 33] 3.38
34|Functions of Authority [Section 34] 3.38
35(Powers of Authority to call for information, conduct investigations 3.39
36(Power to issue interim orders [Section 36] 3.39
37|Powers of Authority to Issue directions [Section 37] 3.39
38(Powers of Authority [Section 38] 3.40
39(Rectification of orders [Section 39] 3.40
40|Recovery of Interest or penalty or compensation and enforcement of order, | 3.40

etc.




7.CENTRAL ADVISORY COUNCIL 3.41
41|Establishment of Central Advisory Council [Section 41] 3.41
42{Functions of Central Advisory Council [Section 42] 3.41

THE REAL ESTATE APPELLATE TRIBUNAL 3.42
43|Establishment of Real Estate Appellate Tribunal [Section 43] 3.42
44| Application for settlement of disputes and appeals to Appellate Tribunal 3.42
45|Composition of Appellate Tribunal [Section 45] 3.43
46|Qualifications for appointment of Chairperson and Members 3.43
47|Term of office of Chairperson and Members [Section 47] 3.44
48|Salary and allowances payable to Chairperson and Members 3.44
49|Removal of Chairperson and Member from office in certain circumstances 3.45
50|Restrictions on Chairperson or Judicial Member or Technical or 3.46
51|Officers and other employees of Appellate Tribunal [Section 51] 3.46
52|Vacancies [Section 52] 3.47
53|Powers of Tribunal [Section 53] 3.47
54(Administrative powers of Chairperson of Appellate Tribunal 3.47
55(Vacancies, etc., not to invalidate proceeding of Appellate Tribunal 3.48
56|RIGHT TO LEGAL REPRESENTATION [SECTION 56] 3.48
57(Orders passed by Appellate Tribunal to be executable as a decree 3.48
58|Appeal to High Court [Section 58] 3.48

9.0FFENCES, PENALTIES AND ADJUDICATION 3.49
59|Punishment for non-registration under section 3 [Section 59] 3.49
60(Penalty for Contravention of section 4 [Section 60] 3.49
61|Penalty for contravention of other provisions of this Act [Section 61] 3.49
62|Penalty for non-registration and contravention under sections 9 and 10 3.50
63|Penalty for failure to comply with orders of Authority by promoter 3.50
64|Penalty for failure to comply with orders of Appellate Tribunal by promoter | 3.50
65|Penalty for failure to comply with orders of Authority by real estate agent 3.50
66|Penalty for failure to comply with orders of Appellate Tribunal by real 3.50

estate agent [Section 66]




67|Penalty for failure to comply with orders of Authority by allottee [Section 3.51
67]
68|Penalty for failure to comply with orders of Appellate Tribunal by allottee 3.51
[Section 68]
69(Offences by Companies [Section 69] 3.51
70{Compounding of Offences [Section 70] 3.51
71|Power to adjudicate [Section 71] 3.52
72|Factors to be taken into account by the adjudicating officer [Section 72] 3.52
10.FINANCE, ACCOUNTS, AUDITS AND REPORTS 3.53
73|Grants and loans by Central Government [Section 73] 3.53
74(Grants and loans by State Government [Section 74] 3.53
75|Constitution of Fund [Section 75] 3.53
Crediting sums realised by way of penalties to Consolidated Fund of India or
76 State account [Section 76] 3.54
77(Budget, accounts and audit [Section 77] 3.54
78|Annual report [Section 78] 3.54
11.MISCELLANEOUS 3.55
79(Bar of jurisdiction [Section 79] 3.55
80({Cognizance of offences [Section 80] 3.55
81|Delegation [Section 81] 3.55
82|Power of appropriate Government to supersede Authority [Section 82] 3.55
Power of appropriate Government to issue directions to Authority and obtain
83 reports and returns [Section 83] 3.36
84(Powers of appropriate Government to make rules (Section 84) 3.57
85|Power to make regulations [Section 85] 3.58
86(Laying of rules [Section 86] 3.59
87(Members, etc., to be public servants [Section 87] 3.59
88|Application of other laws not barred [Section 88] 3.60
89(Act to have overriding effect [Section 89] 3.60
90(Protection of action taken in good faith [Section 90] 3.60
91(Power to remove difficulties [Section 91] 3.60
92|Repeal [Section 92] 3.60




CHAPTER - 4 THE INSOLVENCY AND BANKRUPTCY CODE

Sec INDEX - Particulars Pg. No.
1.INTRODUCTION 4.2
3-5 |2. IMPORTANT DEFINITIONS 4.16
4, 6-32|3. CORPORATE INSOLVENCY RESOLUTION PROCESS 4.22
APPLICATION TO NCLT 4.23
ADJUDICATION, ADMISSION OR REJECTION OF APPLICATION 4.28
DECLARATION OF MORATORIM AND PUBLIC ANNOUNCEMENT 4.29
APPOINTMENT, TERM AND POWER OF IRP 4.31
RESOLUTION PROFESSIONALS(RP) 4.33
COMMITTEE OF CREDITORS 4.35
RESOLUTION PLANS 4.39
33-54 |4. LIQIDATION PROCESS 4.41
INTIMATION OF LIQUIDATION 4.41
APPOINTMENT OF LIQUIDATOR 4.43
POWERS AND DUTIES OF LIQUIDATOR 4.44
LIQUIDATION ESTATE 4.46
CONSOLIDATION OF CLAIMS 4.48
PREFERENTIAL TRANSACTIONS AND EXTORTIONATE CREDIT 4.48
SECURED CREDITOR IN LIQUIDATION PROCEEDINGS 4.52
DISTRIBUTION OF ASSETS 4.53
DISSOLUTION OF CORPORATE DEBTOR 4.55
5. FAST TRACK INSOLVENCY RESOLUTION FOR CORPORATE PERSONS 4.56
59 |6. VOLUNTARY LIQUIDATION OF CORPORATE PERSONS 4.57
60- 67 |7. ADJUDICATING AUTHORITY FOR CORPORATE PERSONS 4.59
ADJUDICATING AUTHORITY FOR CORPORATE PERSONS 4.59
APPEALS AND APPELLATE AUTHORITY 4.60
APPEAL TO SUPREME COURT ON QUESTION OF LAW 4.60
EXPEDITIONS DISPOSAL OF APPLICATIONS 4.61
FRAUDULENT OR MELICIOUS INTIATION OF PROCEEDINGS 4.61
FRAUDULENT TRADING OR WRONGFUL TRADING 4.61
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68- 77 |8. OFFENSES AND PENALTIES 4.62
78-187 |9. INSOLVENY RESOLUTION AND BANKRUPTCY FOR IND. AND 4.68
188-224|10. REGULATION OF IP, AGENCIES AND IU 4.68
IBBI 4.68
IPA 4.74
IP 4.76
U 4.78
INSPECTION AND INVESTIGATION 4.82
FINANCE, ACCOUNTS AND AUDIT 4.85
225-240(11.MISCELLANEOUS 4.86
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CHAPTER - 7 PROHIBITION OF BENAMI PROPERTY TRANSACTIONS ACT, 1988
Sec INDEX - Particulars Pg. No.
1.INTRODUCTION 7.2
2.PRELIMINARY 7.3
2 |DEFINITIONS- 7.3-7.15
ADJUDICATING AUTHORITY 7.3
ADMINISTRATOR 7.3
ATTACHMENT 7.4
BENAMI PROPERTY 7.4
BENAMI TRANSACTIONS 7.5
BENAMIDAR 7.10
BENEFICIAL OWNER 7.10
FMV 7.11
PROPERTY 7.14
3.PROHIBITION OF BENAMI TRANSACTIONS 7.15-7.16
3 |Prohibition of Benami Transactions 7.15
4 |Prohibition of the right to recover property held benami 7.15
5 |Property held Benami liable to confiscation 7.16
6 |Prohibition on retransfer of property by benamidar 7.16
4.AUTHORITIES 7.16 - 7.22
7 |Adjudicating Authority 7.16
8 |Composition of Authority 7.16
9 |Qualifications for appointment of Chairperson and Members 7.16
10 [Constitution of Benches of the Adjudicating Authority 7.17
11 |Power of the Adjudicating Authority to regulate its own procedure 7.17
12 [Term of Office of Chairperson and Members of Adjudicating Authority 7.17
13 |Terms and conditions of services of Chairperson and Members of 7.18
Adjudicating Authority
14 |Removal of Chairperson and Members of Adjudicating Authority 7.18
15 [Member to act as Chairperson in certain circumstances 7.18
16 [Vacancies, etc., not to invalidate proceedings of Adjudicating Authority 7.19
17 |Officers and employees of Adjudicating Authority 7.19
18 |Authorities and jurisdiction 7.19
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19 |Powers of authorities 7.20
20 [Certain officers to assist in inquiry, etc. 7.21
21 |Power to call for information 7.21
22 |Power to impound documents 7.22
23 |Power of authority to conduct inquiry, etc. 7.22
5.ATTACHMENT, ADJUDICATION AND CONFISCATION 7.22-7.29
24 |Notice and attachment of property involved in benami transaction 7.23
25 |Manner of service of notice 7.23
26 |[Adjudication of benami property 7.24
27 |Confiscation and vesting of benami property 7.26
28 |Management of properties confiscated 7.27
29 [Possession of the property 7.28
6.APPELLATE TRIBUNAL 7.29 -7.37
30 |Establishment of Appellate Tribunal 7.29
31 |Composition, etc., of Appellate Tribunal 7.29
32 [Qualifications for appointment of Chairperson and Members of Appellate 7.29
Tribunal
33 |Terms and conditions of services of Chairperson and Members of 7.30
Appellate Tribunal
34 [Term of office of Chairperson and Members 7.30
35 [Removal of Chairperson and Member from office in certain 7.31
circumstances
36 |Vacancies, etc., not to invalidate proceedings of Appellate Tribunal 7.31
37 [Resignation and removal 7.32
38 [Member to act as Chairperson in certain circumstances 7.32
39 |Staff of Appellate Tribunal 7.32
40 [Procedure and powers of Appellate Tribunal 7.32
41 |Distribution of business amongst Benches of Appellate Tribunal 7.33
42 |Power of Chairperson of Appellate Tribunal to transfer cases 7.33
43 [Decision to be by majority 7.33
44 |Members, etc., to be public servants 7.34
45 |Bar of jurisdiction of civil courts 7.34
46 |Appeals to Appellate Tribunal 7.34
47 |Rectification of mistakes 7.35
48 |Right to representation 7.35
49 |Appeal to High Court 7.36




7.SPECIAL COURTS 7.37 - 7.38

50 [Special Courts 7.37

51 [Application of Code of Criminal Procedure, 1973 to proceedings before 7.37
Special Court

52 [Appeal and revision 7.38
8.0OFFENCES AND PROSECUTION 7.38-7.39

53 [Penalty for benami transaction 7.38

54 |Penalty for false information 7.39

55 [Previous sanction 7.39
9.MISCELLANEOUS 7.39 - 7.44

56 [Repeal of provisions of certain Acts 7.39

57 [Certain transfers to be null and void 7.39

58 [Exemption 7.39

59 |Power of Central Government to issue directions, etc. 7.39

60 |Application of other laws not barred 7.40

61 [Offences to be non-cognizable 7.40

62 |Offences by companies 7.40

63 |Notice, etc., not to be invalid on certain grounds 7.41

64 |Protection of action taken in good faith 7.41

65 |Transfer of pending cases 7.41

66 |Proceedings, etc., against legal representative 7.41

67 |Act to have overriding effect 7.42

68 [Power to make rules 7.42

69 |Laying of rules and notifications before Parliament 7.43

70 [Power to remove difficulties 7.43

71 |Transitional provision 7.43

72 |Repeal and saving 7.44
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